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THE WEER. 


Business has met no set back this week, and continues 
larger than early in August, and larger than a year ago 
directly after the panic. More commercial paper is offered, 
the Western demand for money increases, the iron manu- 
facture greatly expands its output, shipments of shoes con- 
tinue large, and cotton goods still advance a little. In 
some directions the postponed business has about spent 
itself, and less active trade results, while the net increase 
has been not much more than is usually seen in passing 
from August into September. In comparison with last 
year the increase is 7.0 per cent. in volume cf clearings, 
while in comparison with September, 1892, the decrease is 
25.7 per cent. Railroad earnings in September thus far re- 
ported are 1.3 per cent. less than last year, but 15.5 per 
eent. less than in 1892, and the tonnage comparison shows 
substantially the same result. The country has now passed 
nearly three weeks under the new tariff, and all admit that 
changes have been of less importance as yet than was ex- 
pected. If in some branches business has materially in- 
ereased, it has gained a little or has fallen off in others. 

Loss in some directions is explained by crop reports, for 
the most favorable estimate of experts puts the loss of corn 
at about 400 million bushels, whereas the Government re- 
port is by some interpreted as meaning a loss of 1,000,000,- 
000 bushels. The opinion of the trade does not favor 
the official estimate, and the price has not risen at all 
during the week, though receipts have been very small, ex- 
ports have practically ceased, and all realize that the 
shrinkage of 400 million bushels is serious, if it proves to 
be no greater, since it must affect prices of meats fora 
year or more. Pork is unchanged, but lard has risen 30 
ts. per 100 lbs. Nor are official reports encouraging as to 
wheat. Western receipts in two weeks have been lI,- 
184,687 bushels, against 10,674,761 last year, and Atlantic 
exports only 2,074,790, against 5,106,562 last year, and the 
price is 4 cent lower. Considerable injury is officially re- 
ported to cotton, but few expect less than 8,500,000 bales, 
which is more than enough, and the price is a sixteenth lower. 

The great increase in iron production, which was noted 
as following the removal of coke difficulties, is measured by 
the capacity of furnaces in blast September 1, namely, 
151,113 tons against 115,356 August 1, and the unsold stocks 
also decreased 35,584 tons during the month. The output 
thus rises to 80 per cent. of a full production, but the con- 
sumption may be less, as the main increase in output was 
near the end of August, and prices have since weakened a 
little, Bessemer iron to $11.40 at Pittsburg while Grey 





Forge sells at $9.95. Barbed wire is a shade weaker, but 
other prices unchanged. The demand for finished products 
is still somewhat unsatisfactory at the East, though Pitts- 
burg notes excellent trade in structural work and fair in 
nails. At Chicago the trade is active, though the demand 
for bar is disappointing, and charcoal iron is demoralized 
by forced sales. Lead is also depressed by foreign offers at 
3.2 cts. Shipments of shoes from Boston in two weeks 
have been 168,915 cases against 108,450 last year. and in 
low priced goods the market has not been as bare for years, 
while purchases from stocks or for quick delivery reflect 
depletion of stocks, and consuming demands. 

Less activity is seen in dry goods, the rush of postponed 
business having abated, and there is more disposition to 
defer purchases because of somewhat general advances in 
cotton goods, and because London wool sales are expected 
to make the outlook clearer. Strikes in cotton inills have 
not ceased, and stocks of print cloths shrink rapidly, but 
some question whether recent advances in price can be 
maintained, with important additions to the present force. 
There is still a fair business for speedy delivery in woolens, 
and for cheapey grades of spring goods, but scarcely any- 
thing is done in the finer grades. About half the usual 
business in the aggregate has been done, it is estimated, 
but about three-quarters in the cheaper grades. Sales of 
wool have been 8,255,200 lbs. in two weeks, against 
9,647,000 last year, and 16,428,800 in 1892. The markets 
are easier, and less active, all waiting for the London sale. 

Speculation in stocks has been tame, the public being 
indisposed to sell, while crop prospects and unsatisfactory 
earnings hinder any movement by operators. London has 
sold a little, but the average for railroad stocks has ad- 
vaneed during the week 30 cents per share, while Trust 
stocks declined 68 cents, Whiskey showing most weakness. 
Earnings thus far reported in September show more de- 
crease compared with 1892, than August earnings, and 
there is also more decrease in tonnage movement. While 
West bound tonnage increases, particularly in distribution 
of merchandise, it is much below the record of 1892. Do- 
mestic trade reflected by Clearing House returns, naturally 
about 10 per cent. larger in September than in August, 
gains a little more than last year, but less than in 1892. 

There is a little improvement this week in offers of com- 
mercial paper, particularly in connection with manufactures, 
though the business is still narrow. The movement west- 
ward and southward has also improved, and the scarcity 
of small notes for use at the West has enabled the Treasury 
to add a little to its gold reserve. Customs receipts in 
November are $9,084,037, against $2,986,124, internal rev- 
enue and imports of merchandise increased less than was 
expected. Exports of products from New York in two 
weeks have been 18 per cent. smaller than last year, and in 
August the principal exports amounted to $35,675,681, 
aganst $45,669,152 last year, a decrease of 22 per cent., 
mostly in breadstuffs. 

Failures in the first week of September as yet reported 
show liabilities of only $1,430,070, of which $415,120 were 
of manufacturing, and $937,450 of trading concerns. The 
aggregate of liabilities reported for August is $10,697,513. 
This week the failures have been 207 in the United States, 
against 314 last year, and 44 in Canada, against 27 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—The merchandise movement has been good, 
mills are for the most part busy, and sales from first hands 
are large. The jobbing trade improves steadily, there is 
more activity at retail, and returns compare favorably with 
previous years. Cotton mills are active, except in print 
cloths where strikes interfere, and some mills on printed 
fabrics are running night and day. In woolen goods there 
is less demand, but mills have secured orders enough to 
keep them busy some time, and more machinery is running 
than for a year or two past. Wool has been more active, 
with sales of 4,812,000 lbs., and prices of domestic grades 
are quoted steady, with a firmer tendency expected after the 
London sales on the 18th. The shoe trade is in good posi- 
tion with quite active demand, and the factories have all 
that they can do to fill orders for cheap goods, while the 
better grades are attracting more attention. Prices are 
unchanged notwithstanding the advance in leather, of which 
large sales are reported at prices 1 to 23 ets. higher. Hides 
are very firm. The demand for lumber improves a little, 
and manu'actures of iron meet a better call; wholesale 
grocers report a good distribution, and the furniture trade 
is looking better. In all branches collections are generally 
good and no complaint is heard. Money remains at 34 to 4 
per cent. for time and 2 to 3 per cent. on call. 

Philadelphia.—In all divisions of dry goods jobbing 
the demand is well sustained, and the South and Southwest 
are the most prominent in mail orders. The month opens 
well and promises a better record than in August, and there 
are signs that stocks are working into good shape. Liquors 
have been quiet, but a little more activity is seen in sales of 
domestic leaf tobacco, and cigar manufacturers are doing 
more work making up goods. Trade in drugs and chemi- 
cals is improving. In wholesale groceries some report im- 


provement, while others find business only steady for the 
In retail trade little improvement is re- 


past few weeks. 
ported. 

Baltimore.—More activity is noted and orders are 
more plentiful, though generally small, while retailers are 
buying with inereased confidence. Dry goods and shoes 
continue quite active, and the grocery trade is a shade 
better, with collections fair. 


Pittsburg.—Trade in almost all lines has been inter- 
rupted by the Grand Army festivities, but the iron and steel 
trade shows a larger production of pig, with somewhat 
weaker prices. The number of coke ovens now in opera- 
tion in the Connelsville region is the largest ever known. 
Finished iron and steel are in somewhat better demand, but 
prices are very low. The glass trade has settled all wage 
scales, and is preparing to resume. The coal trade is suf- 
ficiently active. The stock market and general trade has 
been quiet. 

Cincinnati.—A better feeling exists, and some im- 
provement is seen in different lines. The clothing trade is 
busy with fall orders, and the outlook is encouraging. In 
wholesale notions and furnishings, orders this week have 
been largely in excess of last year’s. Prices of pig iron 
have advanced slightly, but trade in manufactured products 
is only fair. The wholesale lumber trade is better, and 
manufacturing industries are doing fairly. Banks report 
very little demand from this branch of trade. 

Cleveland.—tTrade in most departments is fairly good, 
but merchants are buying conservatively. Cloak manufac- 
turers have better orders, but are retarded by scarcity of 
material. No improvement is seen in iron industries, the 
demand for money increases, and collections ure fair. 


Montreal.—Money is easier at 4 per cent. for call, and 
there is some increased distribution of groceries, paints and 
oils, and certain lines of dry goods, but as a whole trade is 
not active, nor have country collections improved. 


Toronto.—Trade has improved, and the movement in 
general merchandise increases, the tone pervading business 
circles being more hopeful. the city has been full of visi- 
tors to the Industrial Exposition. Money is plenty on choice 
securities, and prime paper sells at 6 per cent. 

Detroit.—Trade shows a little increase, stocks of 
country dealers being low, though purchases are conserva- 
tive. Realestate moves slowly with only small cash sales. 
The Michigan crop report estimates the average yield of 
wheat to 16.65 bushels per acre. 


‘are all right. 





Chicago.—Receipts exceed last year in sheep 1 per 
cent., cheese 4, lard 5, flour 11, rye 48, dressed beef 80, 
wheat 90, hides 170, wool 325, broom corn 500, and barley 
800 per cent., but decrease in butter slightly, in cattle 11 
per cent., in cured meats 14, hogs 35, oats 40, seeds 55, corn 
65, and pork 66 per cent. East bound lake and rail ship- 
ments are 117,518 tons, or 14 per cent. less than last year. 
New York exchange is 60 cents discount and money 6 per 
cent. Securities are active, and 10 stocks show an average 
gain of $1.70 per share. The request for bank funds is 
strengthening, although the improvement is slow. In- 
creased offerings on desirable paper from the West are 
noted, and the currency outgo gradually extends, particu- 
larly where crops of grain have been good. Collections are 
satisfactory. Jobbing orders are large in number, espe- 
cially for millinery and dress goods, many country buyers 
making selections this week, and expressing a hopeful feel- 
ing as to fall and winter trade. Sales of shoes are liberal, 
and there is noticeable gain in the demand for upholstering 
supplies and medium grades of furniture. Orders for tobacco 
slightly increase, but wines and liquors are dull. With cold 
weather the demand for furs started earlier than usual. 
Live stock receipts are 225,418 head, or 18 per cent. less than 
last year, the decrease being mostly in hogs. Sales of pro- 
visions are fair, with prices advancing, lard 30 cents and 
pork 15 cents. Grain markets lapsed into dulness after 
the crop report, and actual sales are moderate. Estimates 
of the combined yield of wheat, corn and oats place it lower 
than the low aggregate four’ years ago, and nearly a third 
less than the big crop of 1891, owing wholly to the loss in 
corn. 


Milwaukee.—Trade continues to improve, and money 
is in active demand at 6 to 7 per cent. Agricultural im- 
plement works are operating full time, and dry goods, 
clothing, and millinery are in better demand. Tanners re- 
port increased demand for leather, especially of the cheaper 
grades, and at better prices. Collections are good. 


Duluth.—Trade and collections show some improve- 
ment. Lumber and coal are fairly active, and the flour 
output is large. 


Minneapolis.—Improvement is noticed in business, 
with fair collections. Sales of lumber increase with some 
advance in the price. The flour output is 229,721 barrels 
against 203,900 last year, with large sales, but the foreign 
trade is unsatisfactory and prices are unchanged. 

St. Paul.—General trade compares favorably with any 
corresponding period in the past. 


St. Joseph.—Trade and collections are generally good. 


St. Louis.—Jobbers report one of the best fall seasons 
ever known, with largely increased attendance of country 
merchants, who all speak of much reduced stocks. Boot 
and shoe houses report a larger fall business than ever, 
but dry goods and groceries have been developing a new 
territory practically, and are gaining largely. Clothing 
trade is good, flour mills are increasing their output, and 
investors are more numerous in local securities at advane- 
ing prices. 

Kansas City.—Trade is good in all lines, with favor- 
able prospects. Collections improve and a good feeling 
prevails. Some activity is noticed in the building trade, 
and money is in rather better demand than heretofore. 
Receipts of wheat, 571 cars; corn, 78 cars; oats, 88 cars; 
eattle, 38,676; hogs, 32,859; sheep, 9,949 head. 

Denver.—Trade shows slight improvement, with col- 
lections good and crop prospects very promising. 


Salt Lake.—Trade is quiet but fair, and collections 
average well. Country products move slowly, but business 
conditions seem better. 


San Francisco.—California dairymen are in conven- 
tion for the first time, and report 330,300 cows, with an- 
nual product of $14,425,000. The raisin combination in 
San Joaquin Valley is a success, as 95 per cent. have 
joined, and rates are established at $1.25, $1.35 and 
$3 per 20 lb. boxes for representative classifications. 
Considerable damage is reported to Oregon and Wash- 
ington hops from lice and mould, but California crops 
A eargo of barley for England ‘makes 
9,300 tons since July lst. Wheat is weak and December 
options have declined; two cargoes have cleared to-day, 
and twenty ships of 38,000 tons are now under engagement 
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to load, with forty-four ships of 86,000 tons on the'disengaged 
list. Iron ships for wheat to Cork firm at 26s. 3d. An ad- 
vance of $2 per ton in flour freights by steamer to Hong 
Kong has eut the shipment down one-half. There is little 
change in values of general merchandise. Hawaiian rice 
firm at 54 ets. but China weak and lower. Good bleached, 
unwashed Salvador coffee 17? to 18 ets., decline of a quarter. 
Stock in first hand 25,000 bags. Granulated sugar steady 
at 5f ets. with good demand for all grades. The bulk of the 
tea crop has been forwarded more promptly than usual. 
The demand for money is still slow at 7 per cent. 

Louisville.—Jobbing trade improves, money is in good 
demand, and sales of leaf tobacco for the week are over 
4,000 hogsheads, double the sales of 1893. The whiskey 
market improves. Retail trade is not active. 


Little Rock.—Wholesale trade is good, but retail dull. 
Lumber is quiet, with light demands and prices low. 
Farmers report too much rain. 


Knoxville.—Jobbers report fair business, but retail 
trade very quiet. There is more demand for money, with 
collections about average. 


Nashville.—Business is improving, and collections fair. 


Atlanta.—Trade is fair for the season, and a good de- 
mand continues for groceries and supplies, but collections 
are not up to last month’s. 


Augusta.—Cotton receipts are of satisfactory volume, 
trade is active and collections fair. 

New Orleans.—tieneral trade shows only slight im- 
provement. The cotton market declined owing to favor 
able crop reports, but recovered later under improved spot 
demand and with an active dry goods trade. Sugar re- 
mains strong with good demand. Rice is in good demand 
for rough, and fair for clean at firm prices. Money is in 
fair demand for crop movement, but in plentiful supply at 
unchanged rates. 

Charleston.—Trade and collections are good and the 
weather is quite favorable for crops. Cotton is moving 
rapidly, the demand for lumber is strong, and there is an 
inclination to hold for higher prices. 

Jacksonville.—Trade improves in nearly all lines, 
especially in dry goods, clothing and boots and shoes. 
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MONEY AND BANKS. 


Money Rates.—The money market has displayed a number of 
encouraging features this week, although call loans on stock collateral 
continued to be made at 1 per cent. at the Stock Exchange and at 1} 
@ 2 per cent. at banks and trust companies. The most promising 
indication was a broadening of the demand from the South, which pre- 
viously had been confined largely to the more prominent banks in 
Georgia and Texas. This week the Carolinas, Alabama, Louisiana and 
some States north of the cotton belt proper, have been in the market 
for loans, and their banks have received remittances from their cor- 
respondents in New York. This Southern demand for money is parti- 


cularly gratifying to the banks, apart from the reduction of their 
surplus lines of idle money, because it is one of the more profitable 
branches of out-of-town business, paying 6 per cent. in nearly all 
eases. Southern banks do not often borrow, as do those in the West, 
for the purpose of lending the money again and making the difference 
in the rate; but they take what they need for the cotton crop in 
August and September, and begin to repay the loans in December and 
January. In February and the succeeding three months only are 
Southern balances in New York, upon which interest has to be 
allowed, large. The free delivery of small notes for large ones at the 
Sub-Treasury resulted in a continued moderate outflow of funds to 
Chicago and other Western points, while the receipts have been small, 
and mostly from banks at neighboring summer resorts. 


In the time money market there was a slightly larger volume of 
business, consequent upon the less careful scrutiny of collateral by 
domestic lenders. The foreign houses did not concede anything in this 


respect, and were therefore unable to control the market as they did last 
week. The demand for time money was still unseasonably small, even 
taking into account the limited scope of speculation, for many houses 
sarrying large amounts of securities seem confident that an early call 
loan market is assured for several months. Lenders still pressed 
their funds for short terms. in the belief that better rates may rule 
about the end of the year. Demand was principally for money to 
earry over that time. Rates on active mixed collateral were 1} per 
cent. for thirty days, 2 per cent. for sixty days, 2} per cent. for 
ninety days, 3 per cent. for four months, 3} per cent. for five months, 
and 4 per cent. for longer terms. The offerings of strictly first-class 
commercial paper were somewhat better than last week, and the 
supply came to a slightly greater extent from manufacturers, rather 


than from the departments of distribution, which supplied most of 





i as may be desired. 


the offerings previously. There was a good demand for all paper of 
well-known makers, slong it could not be called urgent. Banks 
were holding off for better rates, and several of them declined to 
entertain propositions for any paper at under 4 per cent. Rates 
closed at 3 @ 33 per cent. for indorsed receivables running up to 
ninety days, 3} @ 4 per cent. for long commission names: and 34 @ 4 
per cent. for prime short, 4 @ 4} per cent. for prime long, and 44 @ 54 
per cent. for good long and short single names. 

Exchanges.—The movement of the foreign exchange market 
was out of proportion to the amount of business done, this week 
somewhat closely resembling last in this respect. Remitters bought 
very sparingly, except for a few large bills in franes and lire against 
recent transactions in Swiss and Italian products. At the same time 
commercial bills, both spots and futures, principally against cotton, 
came into the market so much more freely that bankers had much 
difficulty in finding a market for their own bills drawn against them. 
At the end of the week the decline in rates was aided further by offer- 
ings of bankers’ bills against several important transactions in bonds 
between New York and London. At the same time a prominent 
house, which makes a specialty of purchases of short bills and eable 
transfers and sales of sixties, materially reduced its purchases, caus- 
ing the market to at once show an oversupply of exchange. The de- 
cline would have gone further had there been any inquiry for money 
here, as bankers are restrained by this condition only from making 
speculative sales of long bills in anticipation of an early decline in 
rates toa figure approximating a gold importing point. American 
accounts of nearly every kind in foreign markets are declared to be 
in an unusually strong position at present, and this is a fact that will 
augment the willingness of foreign banks to grant such credits here 
There is no present sign of a coming demand for 
sterling loans, of which there are few still outstanding. Rates for 
tlie week were as follows, the final strengthening for sight on Paris 
and Berlin being caused by covering of two short lines of exchange 
put out in July: 

Fri. 
4.854 
4.86 
4.864 


Thurs. 
4.854 
4.86 
4.864 


Tues. 
4.842 
4.353 
4.86 


Mon. 
4.85 
4.86 
4.864 

95.44 


> 1 
0.184 


Sat. 
4.85 
4.864 
4.864 


Wed. 
4.85 


Sterling, sixty days.... 
Sterling, sight 
Sterling, cables ........ 
Berlin, sight 9545 955 95.44 953 954 
Paris, sight 5.174 3.18} 5.18) 5.174 5.174 
The market for domestic exchange reflected, in its heaviness, the in- 
creasing demand for currency shipments from New York to the West, 
and some parts of the South. At Chicago, New York funds were 
traded in at an average of 70 cents per $1,000 discount, which is more 
than the express rate on currency, against 40 cents discount last week. 
St. Louis steady and dull at 40 cents per #1.000 discount. Southern 
coast points buying par, selling | premium. New Orleans commercial, 
50 cents discount, bank par. Boston, 15 cents discount, against 12} @15 
cts. last week, with a continued firm money market and Clearing House. 
Silwer.—Little activity was seen in the bar silver market, which 
continued to display a heavy undertone on account of the smaller de- 
mand from London for prompt shipment. It is believed here that 
there was overtrading in London on the long side of the market on 


the advance, too much of a stimulus having been expected from the 
Eastern war. Brokers here did little business, except for moderate 
exports. Consumers of silver were inclined to hold off. Completed 
returns of London’s trade in silver with the East for eight months of 
the year are now at hand. They show a marked increase in the ship- 
ments to China, although the total Eastern export movement has not 
shown much gain: 


4.86 
-F 
4.865 


1894 
£3,791,015 
2,093,373 
907,446 
£6,791,834 £6, 733,805 £6, 736,792 
London’s current imports of silver from New York and Australia 
are in excess of its Eastern shipments. Prices for the week were as 


follows: 
Wed. Thurs. Fri. 
London price.... 29id. 29.94d. 29.690. 29.56d. 29.31d.  29.56d. 
New York price.. 6c. 6420. 64he. 64e. G32e. H4e. 
Bank Statements.—Last Saturday’s bank averages corres 
ponded closely to known operations of the week : 
Week’s Changes. Sept. 8, “94. 
NN cntneanieasnn ine. $1,821,500 $491,701,400 
Deposits...... 2,193,800 383,780,100 
Circulation 82.900 9,867,700 
Ss dcrcncanccouse dec. 478,900 90,708,900 
Legal tenders ....... dee. 3,976,100 117,170,400 


1893 
£4,939,452 

834.013 

960.340 


1892 
£4,574.199 
40,800 


2,121,793 


Sat. Mon. Tues. 


Sept. 9, “93. 
$3506, 969,200 
373.787.2100 
11,209,400 
69,260,900 
27,152,400 











Total reserve $4,435,000 $207.879,300 $96,413,300 
Surplus reserve 3,886,550 61,934,275 2.966.325 

The city banks have lost about $1,000,000 this week by their interior 
business in currency, and their dealings at the Sub-Treasury resulted 
in a further loss of $2,150,000, 

Treasury.—The latest Treasury statement of gold and silver 
coin and >ullion in excess of certificates outstanding compares thus 
with those of earlier dates : 
Sept. 14, "94. 
Gold owned...... eseee = $96,558,379 $90,887,347 $08,615,721 
Silver ‘“ 166,836,169 168,544,459 154,617,880 

Treasury officials express satisfaction in the results that have at- 
tended the first half of September. A small surplus of receipts has 
been shown, although pension payments have been about 75 per cent. 


Sept. 7,94. Sept. 14, 93 





of those occurring for the entire month; and an increase in the 





A DUN’S 


REVIEW. 


(SEPTEMBER 15, 1894. 








general balance to 130 millions is predicted. No great increase bine 
been seen in receipts from customs, but internal revenue keeps up 
better than expected, by reason of a steady inflow from tobacco and 
beer. Little change occurs in the gold reserve, which gains about as 
it did before the withdrawal of the circular requiring gold for small 
notes for shipment. The current percentages of receipts for customs 
are about as follows: Legal tenders, 40; Treasury notes, 35; silver 
certificates, 24: miscellaneous, 1. 

Foreign Finances.—The Bank of England’s rate of discount 
was unchanged at 2 per cent.; the proportion of reserve being 70.51 
against 70.25 last week, and 52.56 a year ago. Call money in London 
is + per cent., and discount } @ 9-16 per cent. The long continued 
ease of money has caused a reduction of the Bank of England divi- 
dend from 5 to 4 per cent. The liabilities of the Baring estate have 
been reduced to £2,431,955, and there is an apparent surplus of about 
£670.009 to come from it. Continental discount rates follow: Paris, 
2 @ 1; Berlin, 13; Frankfort, 1{; Amsterdam, 1} @ 1}; Antwerp, 1j. 

Duties paid here this week amounted to $3,099,088.07, as follows: 
Checks, $2,437,423.57 ; legal tenders, $280,700; silver certificates, $224,- 
250: Treasury notes, $153,750; silver, $1,427; gold certificates, $740; 
gold, $797.50. 

Specie Movements.—Past week: Silver exports $603,900, 
imports $64,714; gold exports $65,000, imports $17,093. Since Jan- 
uary 1: Silver exports $24,048,500, imports $1,144,536; gold exports 
$84,252,544, imports $14,431,054. 
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PRODUCE MARKETS. 





Prices.—Numerous and conflicting crop estimates only served 
to balance each other, and the changes during the week in the ceyeal 
markets have not been important. Wheat is slightly weaker, 
while the gain in corn is small, considering the persistent reports 
of ruin. Oats are somewhat firmer, and the government esti- 
mate made no change from the low condition of the August report. 
Cotton declined a fraction, with the confirmation of the earlier esti- 
mates of an enormous yield, and pork products continue firm at 
last week's high figures. Coffee fell below 16 on Saturday, and re- 
mained weak ever since, while the bid price of petroleum declined 
Without attracting any purchasers. Sugar is steady, while potatoes 
are much stronger because of an insufficient supply. The raisin crop 
is reported short, which makes the success of the proposed Fresno 
trust more probable. but as yet the price remains unchanged, and the 
market inactive. The closing prices each day for the more important 
commodities, and similar figures for 1893, are given herewith :— 
Sat. Mon. Tues. Wed. Thurs. 
58.75 55.50 58.62 58.62 58.50 
61.62 61.25 6137 61.37 61.12 

66.00 65.50 69.90 
60.12 60.75 60.25 
6.87 = 6.87 6.87 
6.76 6.73 6.7 
§2.87 82.87 
9.40 9.50 
6.00 6.15 6.20 
15.75 15.75 15.50 

The prices a year ago were: Wheat, 73.37; corn, 52.38 ; cotton, 8.37 ; 
petroleum, 64; lard, 9.10; pork, 17; hogs, 6; and coffee, 18.12. 

Grain Movement.—<Arrivals of wheat at Western points 
declined this week, and as last year’s figures were unusually large the 
comparison With 1893 is also unfavorable. The falling off in exports 
from Atlantic ports is still more noticeable, a similar decrease appears 
in the receipts of corn at the West, and the comparison with last year 
shows a loss of over 50 per cent., while the outward movement from 
Atlantic ports amounts to only about 5 per cent. of the similar figures 
for last year. The movement each day and the week’s total in com- 
parison with the same week last year are as follows: 

WHEAT. 


ri. 
58.00 
60.50 
65.00 
58.62 
O.87 
6.75 
82.87 
9.35 


15.50 


Wheat, No. 2 El 
Corn, No. 


Cotton.middling uplands 
6 

Petroleum 

Lard, Western 

a 


CORN. 
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Western 
Receipts. 
255.658 
272,250 
263,312 
288,750 
281,830 
326,878 


Atlantic 
Exports. 

99,721 
192,495 
149,040 
146,295 
75,804 
252,798 
Total ........ 5,407,530 916,116 1,688,678 64,749 
Last vear ...... 6,124,424 2,994,918 3,937,058 1,286,725 

W heat.—This has been a dull week, both as to fluctuations in 
price and volume of transactions, but the lack of activity was cer- 
tainly not due to any scarcity of news. The influences were s me- 
what conflicting. however, and failed to arouse excitement. The 
Government report estimated the condition for September Ist as 
slightly higher than at the same date last year, but deductions from the 
figures point toa yield of about 415,000,000 bushels, which is considered 
absurdly low by many traders. The Cincinnati Price Current's pre- 
diction was above 505,000,000 bushels. Some falling off in receipts at 
Western cities is explained by the use of wheat for fodder, while 
others hold that farmers are waiting for better prices. Dry weather 
delays seeding for the new crop, which will be late. Reports from 
many European points show that the yield will be severely damaged 
by rain, but news from Manitoba tells of a large crop there. The 
American visible supply gained about four million bushels during the 


Western 
Receipts. 
930, S64 
922.93 
920,121 
$04,435 
873.867 
959,309 


Atlantic 
Exports. 
4,835 
15,843 
17,887 
13,492 
&,852 
3,840 


PEMGRT ccocccss 
Saturday ...... 
Monday ...cce- 
Tuesday ...... 
Wednesday ... 
Thursday...... 





week, and it is estimated that the world’s visible increased nearly as 
much. Flour production at Minneapolis and other Northwestern cities 
continues enormous, although the foreign demand is decidedly un- 
satisfactory. 


Corn.—tThe comparative steadiness of this cereal under the con- 
flicting estimates that have appeared during the week is something 
remarkable. The government figures, which appeared first, failed to 
cause any important change, although the yield was placed at a very 
low figure. This report stated that in eight States alone at least 
fifteen million acres were so completely ruined that the yield had been 


cut up for fodder or abandoned entirely. Kansas, Nebraska and 
South Dakota were considered the heaviest losers. The condition of 
the crop was placed at 63.4 against 69.1 for August, but this referred 
only to the corn left standing, and did not include the large quantity 
cut up for fodder or abandoned. Next came the estimate of Mr. 
Thoman of the Cincinnati Price Current, placing the total yield as 
high as 1,656,000,000 bushels, of which 700,000,000 bushels were allotted 
to the South, against a yield of only 436,000,000 bushels last year. 
Another very liberal prediction was made by Mr. Jobn Inglis of 
Chicago, and helped the bears to hold the price steady on Wednesday. 
Another weak influence was the report of large imports of Russian 
barley. But in spite of everything the quotation increased somewhat 
for cash, but the options declined, as many holders unloaded at the 
high figures because of the reaction which they claim must soon occur. 

Provisions.—Most of the pork products are quiet and, steady, 
lard showing most increase in price. Live hogs are held firm, and 
were higher until a report of liberal receipts and some weakness at 
packing centres cut off the gain, but strength appeared again on 
Thursday. The poor quality of eggs arriving this week produced an 
advance of one cent, to 19 cents a dozen for the best State eggs. 

Petroleum.—National Transit certificates at the Consolidated 
Exchange declined an eighth on Wednesday in bid price, but another 
week has passed without a single transaction. News from the field 
states that the output has declined, and drilling on the new wells has 
been abandoned because of a searcity of water. The Russian govern- 
ment has cut the freight rates 50 per cent., and the export duty is re- 
duced ebout an equivalent of one cent on ten pounds. 

Cotffee.—A decline of 25 points occurred at the close last week and 
another drop on Thursday took the price to 153; since then the quota- 
tion has remained steady Holders of mild coffee express confidence 
that the market can be sustained at this price, although the tone is 
far from firm. ‘Transactions in futures show some increase, caused 
principally by European orders, and the present month is the active 
option. : 

Sugar.—No change appears in the list price of either muscovado 
or cut loaf. Although many holders refuse to sell at present quota- 
tions. and expect higher prices soon, buyers limit their purchases to 
immediate demand. and insist on soft grades, as they seem certain of 
a shading in price instead of an advance. 

Jotton.—The “ Bureau Report,” showing condition of grop Sept. 
1 as 85.9, against 91.8 August 1 and 73.4 Sept. 1, 1893, was rather 
better than generally expected, but had no marked influence. The 
market for futures has ruled quiet throughout the week with moderate 
fluctuations, closing 3 to 4 points down with sales of 322,000 bales. 
Spot cotton reduced 1-l6c. to 6jce. for middling uplands. 

The receipts at the ports for the week are 64,039 bales against 40,287 
bales last year, and for the season so far 102,224 bales against 70,805 
bales last season. Exports, week 17,836 bales against 15,588 bales; 
season so far 32,720 bales against 34,039 bales, 

Receipts from plantations this season up to last week: 36,974 bales 
against 34,960 last year. Northern consumption, 12,367 bales against 
7,101 last year. Southern consumption, 15,000 bales against 15,000 
last year. 

Visible supply of American last week, and corresponding years, as 
follows : 

Total. 
1,523,348 
29,0 3 1,707,338 

1892, 369,624 1,760,131 2,129,755 

1891, 356,696 880,161 1,236,857 

The above shows the visible supply this year smaller than 1892 by 
606.407 bales, and than 1893 by 183,990 bales, but greater than 1891 by 
286,491. 

———— > 


THE INDUSTRIES. 


In United States. 
251,23 
329,511 


Abroad and Afloat. 
1,272,110 
1,377,827 


1894, 
1893, 


Business reports are in some respects decidedly improving. After 
all reasonable allowance for the prevailing disposition to make the 
most of every sign of increase, the fact is clear that the improvement 
since the early part of August has been quite large. The termination 
of the coke trouble has brought a large number of iron works into 
operation, several additional cotton mills have resumed production, 
though not in the cities affected by the strikes, which do not yet 
abate, and the boot and shoe business continues larger than in ordi- 
nary seasons in the number of cases shipped. The woolen manu- 
facture is slower and less confident. The latest returns indicate that, 
with the business so long deferred which has swelled the demand for 
a time, the volume now in progress is a little larger than the normal 
trade in medium and cheap boots and shoes, but in all such products 
rather less than the normal. About 90 per cent. of the full trade in 


cottons is in progress, about 80 per cent. in iron and steel products, 
and not much over 50 per cent. in woolens. 
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Kron and Steel.—The capacity of furnaces in blast Sept. 1st 


was 151,113 tons against 115,356 August 1st, and though most of the 
resuming works began near the end of August, the average production 
for the month may have been about 123,524 tons. The stocks of pig 
iron not held by the large steel companies were reduced 39,584 tons 
during the month, indicating a consumption of about 152.000 tons 
weekly. The Jron Age considers it ‘‘a grave question whether the 
trade can stand the increased rate of production,” and prices have 
weakened a little, but not as much as was expected. The full pro- 
duction of this industry averaged 188,914 tons weekly during the last 
half of the vear 1891, so that about 80 per cent. of the force was at 
work Sept. Ist. In 1890 the value of the products of all departments 
of this industry was about $1,000,000,000. 

3usiness in pigiron is not remarkably active, and Bessemer is a 
shade lower at Pittsburg, selling at $11.40, and it is said in one trade 
at $11.25, while Grey Forge has sold at $9.95, delivered. All the bar 
mills in that region are at work, some nearly full and others with half 
force. and prices have not changed. There is an excellent demand 
for structural work, and very fair for nails, prices being still at the 
bottom. while wire rods, although scarce, and barbed wire, although 
in moderate demand, are a shade weaker. Philadelphia reports some- 
what larger consumption, but the demand for finished products is not 
satisfactory, and new business is slow and at irregular prices. The 
business at Chicago continues good, although disappointing in bar 
iron. but structural forms are in better demand. The market for 
chareoal pig is demoralized by heavy bankrupt sales, and $13 per ton 
is the open price. 

The Minor Metals.—Tin advanced a little to 16.20 cents for 
spot. but afterwards weakened and was sold for September delivery 
at 15.99 cents. The proposed restriction of production of copper has 
not been effected, and Lake has sold at 9.12 cents. Lead is weaker and 
the market is close to demoralization, foreign being offered at 3.2 
cents, and domestic reduced to 3.15 cents. 

Whe Coal Trade.—The anthracite coal trade is in a condition 
of demoralization. There has not been so little harmony as at present 
among the producers, since Mr. Morgan called the leading interests 
together shortly after the West Shore deal, and helped to bring about 
an adjustment of percentages that was observed fora long time, but 
has now been practically abandoned. No effort has been made to re- 
adjust percentages in accordance with the changes that have taken 
place in the trade. The past week's record of production shows a de- 
erease of 103,000 tons, compared with 1893, but this contraction is only 
asmall part of what should have been enforced. Current circular 
prices of coal, with the cuts therefrom reported to be made, together 
with circular prices a year ago, follow : 

1894. Cuts. 
50 @ Oe. 
50 @ 60e. 
70 @85e. 
69 @ 80e. 

Boots & Shoes.—The business still increases and the makers 
of medium grades have plenty to do, some working overtime, though 
afew are near the end of their orders. The heavy purchases from 
stock and demand for speedy delivery continue to characterize the 
trade as very largely for the replenishment of broken or depleted 
stocks. In number of cases the Eastern shipments surpass all previous 
years at present, though obviously not in value, as comparatively few 
sales are of the finer kind. The spot demand for split and oil grain 
shoes is greater than can be met, but fall orders will last only two or 
three weeks longer. In women’s grain and buff shoes, the orders are 
large and liberal, and in men’s heavy shoes better than in an average 
season, butin boots there is nothing to compare with the ordinary 
demand. Shipments for the week, according to the Shoe & Leather 
Reporter, were 79,265 cases against 59,050 last year. 

Leather.—In hemlock sole the market is firm, and deliveries are 
about 25 per cent. more than thereceipts. Sales are more largely of 
No. 2, because the supply of No. 3 has been exhausted. Union crop 
is firm, with a fair volume of business. 

Whe Textiles.—The demand for cotton goods continues, but 
its size is largely due to the fact that a trade usually spread over sev- 
eral months has been bunched within a few weeks, and it is judged 
that in the aggregate the business is hardly as large as usual. In 
men’s woolens the trade is not what it was a few weeks ago, but con- 
tinues steady and cautious, in many branches not much more than a 
sample business. The best observers estimate that about half the 
usual business is being done in the aggregate, though about three- 
quarters in the low priced goods. In carpets trade is moderate and 
slow. and it is between seasons in knit goods. 

WV ool.—Sales of wool at the three chief markets were 4,140,100 
Ibs., against 4,376,300 last year, and 8,812,000 for the same week in 
1892. In two weeks of September the sales have been 8,255,200 Ibs., 
against 16,428,800 in 1892. This indicates a consumption not much 
exceeding half that of a full season. The trade is waiting for the 
London sales, since prices are nowto be determined in that market, 
and many buyers have gone thither to attend the sale, although some 
grades are now lower in this country than in London. Markets 
abroad are strong, and expected to advance by competition. Here 
holders are generally firm, though prices of fleece are somewhat softer. 


Dry Goods.—Generaily quieter conditions have ruled in the 
dry goods market during the past week, and the aggregate business 
in both cotton and woolen divisions has fallen short of the total of 
weeks immediately preceding. The chief difference is in the demand 


1893. 


from visiting buyers, the attendance being smaller than for some time 
| past, and some of the largest operators evidently through with im- 
, mediate purchases. Although quieter, the market is still a good one in 
, point of volume of sales, orders through mail and by wire from sales- 
, men on the road, and others from the West, Northwest and Southern 
imarkets, for both staples and fancies in cotton goods, keeping up well. 
» The tone of the market is firm for cottons of all kinds, and further 
advances in prices have been made as noted below. Wherever goods 
are sold up, agents are refusing business on the old level, and in many 
instances, where there are stocks still to be sold, they show a firmer 
front in refusing to make certain concessions previously yielded.either 
in price or terms. The diminution in demand raises a belief in some 
quarters that the activity of the past two or three weeks will prove 
but a temporary spurt, and that the market is about to lapse again 
into dulness. Facts do not yet justify such belief. The lull is 
natural after extensive operations, and while it is quite probable that 
high water mark has been reached for the season, there are so many 
evidences of activity at second hands and of stocks out of the primary 
market being still in moderate compass, that an average trade, or 
better, for the balance of the season, is fairly well assured. 

Cotton Goods.—Brown sheetings in fair demand by jobbers, 
converters and exporters, and prices firm. Good orders for next spring 
trade from printers for gray cloths in satines, duck and other special 
weaves. Bleached shirtings in steady request in medium and fine 
grades, low grades quiet under recent advance in prices. Wide sheet-- 
ings also quiet at unchanged prices since last report. Denims in con- 
tinued good demand, and some makes which have sold exceptionally 
low are advanced jc. Advances of jc. also reported in certain lines 
of southern plaids and cheviots, in which fair sales are made. Ticks 
also sell fairly at firm prices. Cottonades quiet. White goods promise 
to be very searce for spring, a number of important mills being shut 
down, or having operations impeded by reduced water supplies, and 
agents are chary in quoting prices. Kid finished cambries have further 
advanced, and sales are restricted thereby. 

The following quotations are fairly representative: Brown sheet- 
ings, standards, 5jc. to 6c. Eastern, and 5c. to 5jc. Southern: 3 yards 
4fc. to de.; 4 yards 4h. to 4ic.; bleached shirtings, 4-4, T4e.; kid fin- 
jshed cambrics, 64 squares, 3{e. 

The advances this week include {c. in Pepperell R sheetings and in 
the following bleached cottons: Arcadia, 44; Normandy, 44; Tal- 
mont, 4-4; Elephant, 4-4, and White Star, 4-4. Cone Agency Southern 
plaids advanced jc. Alabama cheviots advanced jc. ; Edwards’, War- 
ren, Slater’s, Wood’s and Lane’s kid finished cambries advanced to 
Sic. for 64 squares. 

Print cloths have sold moderately at 3 cents for extras, sellers being 
indifferent to business on that basis. Stocks further reduced, being 
at Fall River and Providence 586,000 pieces, against 726,000 last week, 
623,000 last year, and none in 1892. Fancy prints still in active de- 
mand and largely sold ahead. Diamond fancies advanced je. per 
yard, and the market very firm for fancy calicoes and other regular 
prints. Staple ginghams firm and further advances quoted covering 
Southern makes, staple and dress styles, Bates’ staples, Baily’s staples 
and Manchester ginghams ; dress styles and napped goods in well-sus- 
tained demand. 

Woolen Goods.—Whilst there has been a fair business done 
in men’s wear woolens and worsteds in spring weights, it has fallen 
short of last week, and that in turn showed smaller results than several 
preceding weeks. Buyers have evidently done the bulk of their first 
round of business in low grade goods, and appear hardly disposed yet 


to venture freely upon finer makes, especially in fancy lines. In the 
former a number of mills are already sold up for the season, but in 
the latter orders are not coming in with any degree of freedom. There 
have been no changes in prices during the week, but some uncertainty 
still prevails regarding action on the part of some sellers, who have 
but moderate success with their new offerings. In heavy weights there 
is more pressure for deliveries on old orders than new business. 
Overcoatings in fair request for spring, in beavers and kerseys chiefly, 
and cloakings in steady demand, plain lines having most call. Cotton 
warp cassimeres, satinets and doeskin jeans in moderate demand. 
Low and medium grade dress goods freely reordered, but fine makes 
slow. Flannels and blankets firm with fair sales 


Warns.—Cotton yarns are generally firm, and occasionally 4c. per 
lb. dearer in coarse and medium numbers, with fair sales. Wool and 
worsted yarns firm with improved demand. Jute yarns quiet but 
firm under foreign advices. 





STOCKS AND RAILROADS. 


Stocks.—The market was stagnant in the early part of the week, 
with little change in prices and no evidence of a desire to liquidate on 
the part of the public. Final quotations showed irregular changes, 
but the market was professional in every quarter. The Grangers 
were attacked by the bear clique on the Government crop report on 
corn, although many of its figures show wide differences from various 
expert reports published in the West. St. Paul declared its regular 
dividends, but they proved to have been discounted. Industrials were 
only moderately active. Sugar was taken by a short interest after the 


declaration of its regular dividends, while Whiskey was sold down 
again on the Western proceedings against the concern, and rumors 
that it might be forced to resort toa eg ahaa The old l in 
Cordage continued its liquidation, while General Electric declined on 





a decision against the company in a patent suit involving the rights 


— 
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heretofore exelusively enjoyed to a system for the transmission of 
current. Coal stocks advanced under the lead of Lackawanna on an 
uncoutirmed report of a combination of producing interests. The 
trade is in poor condition. Europe was a moderate seller of stocks on 
balance. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day : 

Sat. Mon. Tues. Wed. Thurs. 
7.6: 7.87 7.87 7.87 7.40 
76.12 76.79 76.25 49.87 
66.62 66.87 66.87 66.00 
65.00 65.25 65.00 64.62 
19.37 19.62 19.75 19.25 
92.00 92.12 91.50 91.12 
104.00 104.87 105.12 
74.25 74.12 74.25 
15.75 16.12 


Fri. 
7.29 
75.62 
66.00 
64.75 
19.25 
90.87 
105.37 
71.37 
13.50 
38.75 
51.72 
2 y 60.34 

Total Sales........ 53,501 145,310 181,346 185,293 191,789 138,000 
Bonds.—The market at the Stock Exchange was fairly active, 
but little business was done outside. Prices were firm, with only 
small lines offering. Everything choice offered at reasonable figures 


was quickly absorbed. A feature was the sale of $2,200,000 Chesa- 
peake & Ohio general mortgage 4) per cent. to London at about the 
market price. Municipal bonds offered sold well. 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for the first week of Sep- 
tember, is $5,834,913, a decrease of 1.3 per cent. compared with the 
corresponding week last year, and a decrease of 15.9 per cent. com- 
pared with 1892. These early returns do not indicate as large a 
volume of traffic on the railroads reporting traffic earnings as was 
indicated by the earnings reported for August. Only partial reports 
for the first week of September have been received, and some of the 
important trunk lines and other Western roads usually reporting are 
omitted. At this time last year passenger earnings were on the in- 
crease, while freight earnings were decreasing. These facts must be 
considered. But compared with 1892, the percentage of loss on all 
roads reporting for the first week of September is larger than the loss 
reported for August. The trunk lines especially report a marked 
difference in the loss for the first week of September this year 
compared with 1892, and for August. Tonnage statistics, printed 
elsewhere, which reflect pretty well the freight movement 
on the trunk lines, show that the freight shipments for the first week 
of September at important Western centres, were below the average of 
preceding weeks, except at St. Louis, whereas in both of the two pre- 
ceding years the tonnage movement for the first week of September 
was above the average of the preceding weeks, except at Indianapolis 
last year. Some increase in September is always natural, and it may 
be that the slight falling off in the freight movement shown by the 
tonnage statistics, and reflected in the report of gross earnings, is 
misleading or due to some temporary influence. The difference that 
appears in the reports of gross earnings affects chiefly the trunk lines 
and other Western roads, except the Grangers, which report a decided 
improvement as compared with last year and a greatly reduced per- 
centage of loss compared with 1892. An important change is also 
seen in the earnings of the Southern roads. A freer movement of 
grain and cotton, larger than last year, and nearly as large as in 1892, 
is indicated. Below will be found the aggregate of gross earnings of 
all roads in the United States reporting for the past three weeks, with 
the percentage of gain or loss compared with last year: 

1894. - 1893. 
$6,535,873 $6,177,190 
9,353,608 9,026,013 3.6 
0,834,913 3,910,152 —1.3 


In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year; also the percentages 
of loss compared with 1892: 
September- 

Per Cent. 
1893. 1892. 
— 6.4 —11.9 
—37 — .1 
+- 7.0 — 8&8 
—10.6 —19.3 

— 5.9 
—26.3 
—16.5 


Atehison 
C.B.Q 


R 

W.U 

Sugar 
re 
Whiskey 

Electric 


Average 60 
* 14 


Per Cent. 
71 roads, 3d week of August.. 5.8 
61 roads. 4th week of August.. 


37 roads, lst week of Sept.... 


— 


August ———_ 
Per Cent. 

18933. 1892. 

— 7.3 


—15.9 
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1894, 
Trunk Lines. .. $1,045,112 
Other Eastern.. 131,785 
(rangers ....... 661,103 
Other West’n... 690,051 
Southern 1,160,757 
South West’n... 1,758,013 

478,092 


1894. 

$8,440,747 
1,168,965 
4,970,281 
4.291.953 
5,710,953 
8,398,330 
3,320,675 
$36,301,904 
1,610,000 
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—15.5 
—10.4 


United States .$5,854,913 
Canadian .... 381,000 


Mexican...... 275,202 + .1 1,284,194 +10.4 


Total all ....... $6,491,115 — 14 —16.0 $39,196,098 + 1.8 —11.2 
Railroad Tonnage.—Shipments on the trunk lines are 
reduced compared with preceding weeks, chiefly because of a smaller 


movement of grain and live stock. Shipments of provisions, cereal 


products and hay are larger. Cotton is moving northward, but not 
in large quantities yet. West-bound tonnage continues to improve, 
but is far below the tonnage of 1891 and 1892 in both high and low 


2.3 
—12.9 


—11.5 
—12.0 
— 9 
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a 
cless freights. Manufacturers are shipping more goods each week, 
and larger quantities of materials for street improvements, sewers, 
timber in the rough, and other low class freights are being moved. 
The quantity of produce, fruits and vegetables handled lately has been 
very large. In the following table is given, for the period mentioned, 
the Eastbound tonnage movement from Chicago, and the number of 
loaded cars received and forwarded at Indianapolis and St. Louis. 
The reports for Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the following 
Tuesday : 
Chieago Eastbound. 
Tons. Tons. Tons. 
Week. 1894. 1893. 1892. 
Aug. 18..45,589 44,852 52,638 
Aug. 25..47,161 43,992 54,948 
Sept. 1..48,059 50,149 59,018 17,641 15,266 20,164 27,805 25,512 
Sept. 8..44,183 52,236 55,540 16.788 12,559 20,216 29,199 25,994 
The number of cars received from the West at St. Louis this week 
was 6,127; from the East 8,692 ; forwarded West 7,123; East 7,257. 
Railroad News.—The Atchison Protective Committee has 
issued a long circular to stockholders asking for proxies for the ap- 
proaching annual election, and arraigning the present board of 


directors, which it is declared is really responsible for the acts of ex- 
President Reinhart, and for the present condition of the company. 
It is suggested that much more favorable terms for the stockholders 
can be arranged than proposed by the General Reorganization Com- 
mittee, which it is declared is only the agent of the present manage- 
ment. 

The Reading reorganization is said to provide for the funding of 
the general mortgage coupons for five years; the liquidation of the 
receivers certificates ; a subscription by the stock and junior security 
holders to an issue of 5 per cent. collateral trust bonds at a fair price ; 
the creation of a new car trust to take up the equipment notes which 
will mature during the coming year; no voting trust, and a gradual 
reduction in the fixed charges of the company. 

The Asheville & Spartanburg has passed into the hands of a receiver, 
and will be sold under foreclosure as soon as a day is fixed. The road 
is 69 miles long, capital stock $1.050,000, other debt $1,051,822. It will 
be a part of the Southern. 

The Baltimore & East Shore has been sold under foreclosure for 
$400,000 by the reorganization committee. 

The Supreme Court of Georgia has given a decision affirming the 
decree of the lower court. confirming the validity of the charter and 
bonds of the Savannah, Americus & Montgomery. 


St. Louis. 

Cars. Cars. 
1804. 1893. 
26.026 23.726 
26.499 24.930 


Indianapolis. 
Cars. Cars. Cars. 
1894. 1893.- 1892. 
17,803 14,774 20,027 
18,341 15,451 20,061 


++ 
FAILURES AND DEFAULTS. 


Failures for the week in the United States number 207, and in 
Canada 44, total 251, against 265 last week, 231 the preceding week, 
and 341 the corresponding week last year, of which 314 were in the 
United States and 27 in Canada. Nearly all failures this week are 
small and unimportant. In the following table is given the total 
number of failures reported from each section of the United States 
this week, corrected returns for the two preceding weeks, and for 
the corresponding week last year, also the number reported each week 
where the amount involved exceeds $5,000: 

Sept. 14, 94. Sept. 7, 94. Aug. 31, 94. 
Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. 
10 91 13 8 11 7 | 
42 6 11 
51 11 ) 7 21 
23 1 2 1 


Sept. 15, 93 

“6 000 Total 
East .... 16 112 
South... 5 
West ... 5 
Pacific .. 2 


iO... Ea We 29 26 «191 49 
Canada . 3 44 dD 47 2 40 4 27 

There were two small bank failures, the Middletown National, Mid- 
dletown, Pa., capital $85,000, and the Citizens’ Bank, Plattsmouth, 
Neb., a State bank, capital $50,000. 

The Mutual Benefit Life Association of America, a New York corpo- 
ration, of a co-operative sort, is insolvent. The outstanding policieg 
amount to $10,000,000; unpaid death claims, $200,000. Application 
has been made for the voluntary dissolution of the Liberty Insurance 
Company of New York City, capital $200,000. 

The only large commercial failure is the Merhof Brothers Brick 
Manufacturing Company, Little Ferry, N. J., liabilities $150,000. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Sept. 6, and also the previous 
four weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in. 
eluding those of banks and railroads :— 


Week ending September 6. 
Total. Mnfg. 
#676, 784 $289,876 
159,240 38,444 
594,046 86,800 
$1,430,070 $415,120 
166,366 50,454 
Four weeks ending August 30. 
otal. Mnfg. Trading. 
$5,400,553 $1,835,792 $1,996,118 
1,450,582 419,758 907,824 
3,846,378 995,809 2,284,769 


$10,697,513 $3,251,359 $5,188,711 
1,183,814 467,551 716,263 


eee 


Other. 
$2,500 


75,006 


$77,500 


Trading. 
$384,408 
120,796 
MD enews 432,246 
Total... 
Canada.... 


199 


$937,450 
36 


115,912 
No. 
335 
194 


Other. 
$1,568 643 
123,000 
565,800 


$2,257,443 


Matt. ccccce 
South ..... 
West ...... 379 


Total... 908 
Canada.... il4l 
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GENERAL NEWS. 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending Sept. 11, and imports for 
week ending Sept. 7, with corresponding movements in 1893, and the 
total for the last two weeks, and similar figures for last year: 

Exports. Imports. 
1894. 1893. 1893. 
eccccee- $6,100,901 $6,884,592  $5,889.864 $5,679,605 
Two weeks 12,513,054 15,221,099 13,597,290 13,229,150 

Exports are lower than last year’s, but not as much smaller as ap- 
peared by last week’s comparison. The difference between the two 
years continues to grow less; the balance in favor of 1894 being only 
one and a half million dollars. Imports are slightly larger than for 
the same week last year, but nearly two millions smaller than last 
week. The most important change in the week’s imports occurred in 
sugar. the value of arrivals being only $78,041, or one-third those of 
the corresponding week in 1893, and only 2 per cent. of the imports 
for the week ending Aug. 3d. A gain of a million over last year is 
su0ticed in coffee, but losses occurred in lead, hides and dry goods. 
Imports at New York for the year thus far exceed exports by 
$42,833,257, against $163,048,885 at this time in 1893. 

Bank Exchanges.—tThe aggregate of bank exchanges at 
thirteen of the chief centres of distribution in the United States 
outside of New York City, for the week, is $326,312,404, an increase of 
14.4 per cent., compared with the corresponding week last year, and 
a decrease of 13.6 per cent., compared with 1892. The improvement 
that has appeared in the past three or four weeks, is hardly maintained 
this week. Payments through the banks are always larger in 








" 1894, 





September than in either of the two preceding months. Last year, 
for well known reasons, was an exception. But this year the average 
daily clearings for two weeks of September do not begin to show the 
increase over July and August that appears in 1892, and for August 
are no larger relatively than last year. Below will be found the 
weekly comparison covering the three years, with the percentage of 
gain or loss this year compared with last, and with 1892, also the 
daily average of exchanges of the total of all, for the periods 
mentioned, with the percentage of gain or loss: 


Week. 
Sept. 13, ’94. 
$77,128,619 
57,436,706 
11,728,310 
11,249,517 
12,369,400 
5,168,983 
85,991,622 
7,158,684 
23,971,640 
9,765,512 
5,393,392 
6,257,605 


12,692,414 


$326,312,404 
449,908,843 


$776,221 ,247 


Week. 
Sept. 14, ’93. 
$70,592,342 
50,272,135 
11,772,576 
9,027,759 
9,505,850 
4,186,153 
77,221,239 
4,782.404 
18,694,246 
7,994,815 


Per Ct. 
—13.3 
—10.2 
—11.0 
—18,.2 
—20.0 
—12.4 
—16.8 
—17.2 
— 48 
— 3.4 
—17.7 
+10.9 
—24.9 


Week. 
Per Ct. Sept. 15, ’92 
9.3 $89,003,102 
63,985,813 


Boston 
Philadelphia . . 
Baltimore .... , 
Pittsburg .... ’ 
Cincinnati ... , 
Cleveland .... q 5,903,334 
4 103,371,264 
8,641,133 
25,183,831 
10,107,903 


Minneapolis .. 
St. Louis 

Kansas City.. 
Louisville .... 
New Orleans. 
San Francisco 


OC tod ee 
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ey 
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ps 


+ 
t 
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oe 


12,085,249 16,907,457 


$377,688,086 
633,693,322 


$1,011,381,408 —23.3 
183.873,000 —25.7 


153,455.000 —21.7 
169,626,000 —24.8 








Total .... 
New York.... 


Total ali . 
Average daily: 
2 weeks Sept. 136,544,000 
Monthof Aug. 120,181,000 
Monthof July 127,568,000 


$285,339,730 
440,742,595 


—13.6 
— 29.0 


IS 
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—_ 








$726,082,325 


127,618.000 
111,355,000 
152,672,000 
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ADVERTISEMENTS. 





FINANCIAL. 


BANKS. 


FOREIGN BANKS. 





() UARTERLY REPORT of the 
BANK OF AMERICA, on the 
morning of Wednesday, the 29th day of 


August, 1894: ; 
: RESOURCES. 
Loans and discounts, less due from 
GIPOCCOTB coo ccc ccedcccccccecescosces $17,047,048 54 
Due from directors. ..............--- 45,000 00 
OVOETATAIUS .cccccccccccccccccccocccces 3,297 11 
Due from trust companies, State and 
Tatham PRMB.~<cccccccccccescess 
janking house and lot 


Surplus, -« @ 


rations. 
777.543 32 EDWIN LANGDON, 
3¢ « Dua , 
900,000 00 
1,516,949 88 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


WILLIAM L. STRONG, President. 


ice-President. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, -« - 


- $2,000,000 
600,000 $4,850,000 
2,425,000 
327,375 
YOUNG, 
Cashier. 


C. 8S. , 
Foreign Exchange and General Banking Business, 





Shacks ad WOMEB. ccc co ccccceccececes 





Specie 2,136,164 87 


U.S. legal-tender notes and circula- 


INSURANCE. 


FINANCIAL. 





ting notes of National banks 5,119,910 
Cash items, viz.: 
Bills and checks for the next day’s 
exchanges. .........- $2,478,819 21 
Other items carried as 
27,509 36—2,506,328 : 





$30,052,242 
LIABILITIES. 
Capital stock paid in, in cash.......- $3,000,000 
Surplus fund 1,500,000 
Undivided profits (net) 644,274 
Due depositors, as follows, viz. : 
Deposits subject to 
GROEE cocecsscaseces $14,897,136 02 

Demand certificates of 
i 8,548 94 


deposit E J 
Certitied checks...... 872,241 50 
45,326 12-15,823,252 


Cashier’s checks out- " 
58 
Due trust companies, State and Na- 


Matnal Reserve Fond Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 
Interest Income, annually, exceeds.. 
Bi-monthly Income exceeds.......... 
RESERVE FUND, (Dee. 31, 1893)... 


TAXES. 


WE OFFER 


CITY oF BROOKLYN 
4+ °/o 


S2,700 
$130,000 00 
750,000 00 
3,589,326 00 


Price and particulars upon application. 


FARSON, LEACH & CO., 


standing 
tional banks .....cccccccccccccccccs 6,966,435 70 
Due Savings banks 2,074,235 33 
Unpaid dividends. ...........+----++. 4, TY 
TAXCS «cccccccccccccccccscsesoccecece 40,000 00 





$30,052,242 

State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M. 
Bennet. Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 29th day of 
August. 1894, tothe best of his knowledge and belief; 
and they further say that the business of said bank 
has been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department de- 
signating Wednesday, the 24th day of August, 1894, 

as the day on which such report shall be made. 
WILLIAM H. PERKINS, President 
WALTER M. BENNET, Assistant Cashier. 
‘ Severally subscribed and sworn to, by both de- 
ponents, the 4th day of September, 1894, before me, 
JOHN FLYNN, 
ag AP tenaaae Kings County. 
0. 


29 


a 


Certificate filed in N. Y. 





Death Claims paid, over............-. 17,723,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 

E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


2 WALL STREET. 








DIVIDENDS. 


MANHATTAN RAILWAY COMPANY, 
No. 71 BRoADWAY, NEW YORK, 
September 11, 1894. 


FORTY-SECOND QUARTERLY DIVIDEND. 


A QUARTERLY DIVIDEND of One and 

one-half per cent. on the capital stock of this 

Company has been declared payable at this office 

on and after Monday, October 1, 1894. The trans- 

fer books will be closed on Friday, September 14, 

at 3 o'clock p. m., and reopened on Tuesday, 
October 2, at 10 o'clock a. m. e 
D. W. MCWILLIAMS, Treasurer. 


THE AMERICAN SUGAR-REFINING CO., 
September 11, 1894. 

HE BOARD OF DIRECTORS of the 

American Sugar-Refining Company have this 

day declared the following dividends, payable 

October 2, 1894: On that portion of the Preferred 

Stock which is entitled to quarterly dividends, 13 

yer cent. On the Common Stock, a quarterly 

dividend of 3 per cent. % 

The transfer books will close on September 17, 











at 3 o'clock p.m., and be reopened on October 3, at 
a.m. JNQ» E. SEARLES, Treasurer. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. — 





Ladenburg, Thalmann & 60., 
BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO.,, 


(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or On margin. 








KEAN & VAN CORTLANDT. 

: BANKERS, 

33 WALI ST., NEW WoRK. 
INVESTMENT SECURITIES. 





FIRST NATIONAL BANK) 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 


F. G. B os erie R. NUNNEMACHER, WM. BIGELOW 
Pr Vice-Prert. 2d Vice-Prest. 
F. E. KRUEGER, 2d Asst -Cash. 


UNION TRUST. CO., 
DETROIT, Micu. 

CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 


F. J. KIPP, Cashier. 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD 
PAPER WARENOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 








U 


nie Grave Fire Anus, 
AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Reniinston Bicycles, 


dls & 310 BROADWAY, NEW YORK. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
. solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS, 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
ae B ATTAILE, Cashier. 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





THE 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW WORK. 
CAPITAL, - - - + = $250,000 
Deposited with Ins. Dept. State of N. Y.,$100,000, 

HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants agaiust losses 
through the failure of their customers. 


Wo. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 





Individual Accident, Employers’ and General 
Liability, Steam Boiler, Eievator and Drivers’ Risk 
Insurance. 


SPECIAL NOTICES. 








FALL SEASON 1894. 


SULLIVAN, DREW & CO., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





DEAN’S PATENT 


'!ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YOR 





COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


Builders of First-class Work only, 


STRICTLY 


SEND FOR CATALOGU ZE. 
SAFETY 


OT] S ELEVATOR. 


ELECTRIC, STEAM & HYDRAULIC, 


AA Al. 











88 PARK ROW, NEW YORK, 





ae ANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 


ADDRESS, POST OFFICE BOX 550. 





GARNER & CO.,, 


NEW YORK, U.S. A. 


PRINTED ORESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 








THE CHUA BRATED 


SOHMER 


are the Best. 
Warerooms: 149-155 E. [4th St., New York, 


CAUTION.—The buying publie will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our nane 
spells 


Pianos 





Business Furniture, 
Filing Cabinets, 


S-—-O-H-M-E-R. 
Office Desks. 


° 
BEST IN THE WORLD. 


iiustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





«|The Delbert Engineering Co. 


(Limited), 


GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Jest Non-Conductor Now Known to Scientitic or 
-ractical People. 
Highly recommende d for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


21 & 23 Union Street, New Orleans, La, 





